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Capital Outlay Note Resolution

Resolunon No Z"Z4~__@_.___

RESOLUTION OF THE GOVERNING BODY OF
CLAIBORNE COUNTY, TENNESSEE,
AUTHORIZING THI- ISSUANCE, SALE, AND PAYMENT OF
THE 2024 COUNTY LANDPILL GARBAGE TRUCK THREF YEAR CAPITAL OUTLAY NOTES
NOT TO EXCEED $39%0.000

WHEREAS, the Governing Body of the Claborne ¢ ounty Teanessee, (the "Local Government”) has
deermined that 1 is necessary and desirable to ssue capnial ouday aotes n order to provide funds for the
foflowing public works project: County Landfill Garbage Truck (the “Project™); and

WHEREAS, the Governing Body has determined that the Progeetis 4 pubhic works prject within the
meaning of the Act (as defined belowy; and

WHEREAS, under the provisions of Parts 1, IV and Vi of Titke 9. Chapeer 21, Tennessee Coxde
\nnotated fthe “Act™), keal w m Ti ce are auth 1 1wy finance the cost of this Projecr
through the issuance and sale of nrcrest beanng capital outlay notes upon the approval of the Comprrolks of
the Treasun or Comptrolier's desgnee. and

WHEREAS. the Governing Body finds thatit s advantagenus o the Local Governiment o authoree
the isuance of capital outlay aotes to finance the cost of the Progeet,

NOW THEREFORE, BE IT RESOLVED by the Governing Body of Club County Te

as follows

Section 1. far the purpose of providing funds w finance the cost of the Project, the chief execumve
officer of the Local Govemment is hereby authonzed i accordance with the terms of this resolnon, and upon
approval of the Compurolier of the Treasuev or ¢ ‘omptrolier’s designee, fo issuc and sell mterest beanng capisd
outay notes i a pringpal amount not o exceed three hundred and mincey thousand Dollars (§390.000)
Jthe “Notes™ The Notes shall be desygnated “Clathome County Landfill Garbage Truck Capital Ouday Nows,
Series 2024, shalibe numbered serally from | upwards, shall be dated as o the date of issuance, shall be in
denominanons) as agreed upon with the purchaser; shall be sokl acnotless than 99% of par value plus acened
inerest if ane: and shall bear interest at 2 rare or mwes non 1o exceed eght per cent (8%) per annum, and n no
event shall the rate exceed the fegal Bmi provided by biw

Section 2. The Notes shall mature three (3) fiscal vears after the fiscal vear ol issuance and. unless
otherwise approved by the Comproller of the Treasuryor Comprrolier's designee, the Notes shallbe amoruzst
through mandaony redempaon i amaunts retlecnng kevel debe service on the Nates or an equal amount of
panapal paid in cach fiscal year as is agreed upon by the chicf cxecuave officer and the Purchaser. The pnnaipal



Section 9. The Notes shall nont be <okl unul recapt of the Compreroller of the Treasury or
Compuroller’™s Designee’s warten approval for the sade of the Nores

Section 10. The chiel exceumve otficer 15 authonzed o designare the Notes as qualificd tax -cxempe
ablgagons tor the purposc of Secoon 265(b) (3} of the Inweraal Revenue Code of 1986 of so chgible o be

desygnated

Section 11. After the sale of the Notes, aad for cach vear that any of the Notes are outstanding, the
Local Government shall prepare an annual budgrer and budget ordinance in 2 form consistent with aceeprad
govemmental standards and as approved by the Comperoller of the Treasury or Comprroller's designee. The
budget shall be kepe balanced duning the bfe of the Nows and shall appropnate sufficient monics to pav all
annual debt service The annaual budget and ord e shalt be sul d 10 the Comptroller of the Treasusy
or Comprrolker's designee bately upon us adopuon; however, it shall not become the offical budget for
the fiscal vear until such budgetis approved by the Comptroller of the Treasury or Comptrolier's Designee in
accordance with Tude 9, Chaprer 21, Tennessee Code Annotated (the “Stacutes™) If the Compuroller of the
Teaasuny or Comprroller's designee determines thar the budger does aor comply with the Statutes, the
Governmy Bodv shall adpust s ¢ or make addi {ax kvies sufficient to comply with the Seatutes,
or as directed by the Comptrolkr of the Treasury or Comprroller's desynee

Section 12. All orders or resolusons m conflice with this Resoluton are hereby repealed insofar as
such conflict exists and this Resolunon shall beeome effective immediately upon its passage

Duly passed and approved this 210 day of Ocober, 2024,

County Commissioner
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TENNESSEE
COMPTROLLER
OF THE TREASURY

Report On Debt Obligation
Receipt Date: 12/18/2024

Entity and Debt information

Entity Name
Clalbome County

Entity Address
PO Drawer K Tazewell, Tennessee 37872

Debt lssue Name
General Obligation Capital Ouday Nots

Series Yoar
2024

Debt issue Face Amount
$380,000.00

Face Amount Premium or Discount?
N/A

Tax Status
Tax - Exempt

interest Type True interest Cost (TIC)
True interest Cost (TIC) 5.6960654%

Debt Obligation
Note - Capital Oulay Note

Moody's Rating Standard & Poor's Rating Fitich Rating
Unrased Unrated Unrated
Other Rating Agency Name Other Rating Agency Rating
N/A N/A

Security

General Obligation

Type of Sale Per Authorizing Document

Informal Bid
Daied Daie tasue/Ciosing Dass Final Maturity Date
12/18/2024 12118/2024 412027
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Maturity Dates, Amounts, and Interest Rates

Comments
Year Amount interest Rate
2025 $130,000.00 5.75
2026 $130,000.00 5.7
2027 $130,000.00 575
TOTAL AMOUNT $390,000.00

*See final page for Submission Details and Signatures*®
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